Town of Ovid
Application for Exemption from Audit

December 31, 2023



LAUER, SZABO &
ASSOCIATES, PC

Certified Public Accountants 205 Main St.

Independent Accountants’ Compilation Report

To the Mayor and Members of Town Council
Town of Ovid
Ovid, Colorado

Management is responsible for the accompanying financial statements of Town of Ovid, which
comprise the balance sheet as of December 31, 2023, and the related operating statements for
the year then ended, included in the accompanying prescribed form. We have performed a
compilation engagement in accordance with Statements on Standards for Accounting and Review
Services promulgated by the Accounting and Review Services Committee of the AICPA. We did
not audit or review the financial statements included in the accompanying prescribed form, nor
were we required to perform any procedures to verify the accuracy or completeness of the
information provided by management. We do not express an opinion, a conclusion, nor provide
any assurance on the financial statements included in the accompanying prescribed form.

The financial statements included in the accompanying prescribed form are presented in
accordance with the requirements of the Colorado Office of the State Auditor, and are not
intended to be a presentation in accordance with accounting principles generally accepted in the
United States of America.

This report is intended solely for the information and use of Town of Ovid and the Colorado Office

of the State Auditor, and is not intended to be and should not be used by anyone other than
these specified parties.

Lauen, Sgabe & Associates, P. (L.

Sterling, Colorado
March 8, 2024
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TOWN OF OVID

Amounts Appropriated by Fund

December 31, 2023

Appropriated

Fund Amount
General Fund $ 551,015
Water Fund 90,000
Sewer Fund 105,000
Conservation Trust Fund 3,000
Fire Pension Fund 2,160

Total $ 751,175

See Independent Accountants' Compilation Report.




TOWN OF OVID
Water Fund

Impact Assistance Loan Debt Schedule
December 31, 2023

Year Principal Interest Total
2024 $ 6,787.25 $ 1,069.84 3 7,857.09
2025 7,126.61 730.48 7,857.09
2026 7,482.94 374.15 7,857.09
Totals $ 21,396.80 3 2,174.47 $ 23,571.27

See Independent Accountants' Compilation Report.



RESOLUTION/ ORDINANCE FOR EXEMPTION FROM AUDIT
(Pursuant to Section 29-1-604, C.R.S.)

A RESOLUTION/ORDINANCE APPROVING AN EXEMPTION FROM AUDIT FOR YEAR 2023
FOR THE Town of Ovid, STATE OF COLORADO.

WHEREAS, the Board of Directors of Town of Ovid wishes to claim exemption from audit
requirements of Section 29-1-603, C.R.S.; and

WHEREAS, Section 29- 1-604, C.R.S., states that any local government where neither revenues
nor expenditures exceed seven hundred and fifty thousand dollars may, with the approval of
the State Auditor, be exempt from the provision of Section 29-1-603, C.R.S.; and

WHEREAS, neither revenues nor expenditures for Town of Ovid exceeded $750,000 for Year
2023; and

WHERAS, an application for exemption from audit for Town of Ovid has been prepared by
Lauer, Szabo & Associates, P.C., an independent accounting firm with knowledge of
governmental accounting; and

WHEREAS, said application for exemption from audit has been completed in accordance with
regulations, issued by the State Auditor.

NOW THEREFORE, be it resolved/ordained by the Board of Directors of the Town of Ovid
that the application for exemption from audit for Town of Ovid for the year ended December
31, 2023, has been personally reviewed and is hereby approved by a majority of the Board of
Directors of the Town of Ovid; that those members of the Board of Directors have signified
their approval by signing below; and that this resolution shall be attached to, and shall become
a part of, the application for exemption from audit of the Town of Ovid for the year ended
December 31, 2023.

ADOPTED THIS 12th day of March, 2024,

Printed Name of Director Date Term Expires Signatlire
Frankie Hernandez 2026
Diana Gilley 2024
Angela Reich 2024
Kerri Doleshall 2024

Annie Sittner 2024
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